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REPORT OF THE COUNCIL
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July 2013.

PRINCIPAL ACTIVITY







Newman University continues to work hard in order to create a sustainable environment and is
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At the date of making this report each of the University's Council Members, as set out on page 3,
confirm the following:
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e funds provided by HEFCE have been applied in accordance with the Financial Memorandum
and any other terms and conditions attached to them.
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STATEMENT OF PRINCIPAL ACCOUNTING POLICIES

1. STATEMENT OF ACCOUNTING POLICIES

The following accounting policies have been applled con3|stently in dealing with items which are
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obligatioﬁs.

- L.

ii\I 1 maard msad buildie e~
ﬁé

Land and buildings at 1 August 1993 are stated at a valuation at that date. Additions since
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Notes 2013 2012

£ £

Surplus on continuing operations 1,623,229 1,149,290

Total recognised gains relating to the period 1,623,229 1,149,290
Reconciliation

Opening reserves 22,797,518 21,648,228
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Closing reserves 24,420,747 22,797,518
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FIXED ASSETS
Tangible Fixed Assets
Investments

BALANCE SHEET
Notes 2013
£ £
7 24,984,377
9 2
24,984,379

2012

£ £

25,097,304
2
25,097,306
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Short Term Deposits 5,007,112 3,900,000

Cash at Bank and in Hand 880,210 518,078
6,440,524 4,802,708

CREDITORS: Amounts falling

due within one year 11 (2,785,792) (3,538,875)

NET CURRENT ASSETS 3.654.732 1.263.833

TOTAL ASSETS LESS CURRENT
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1. TDA & HEFCE GRANTS
2013 2012
£ £

HEFCE Recurrent Grant 4,001,313 5,498,291

HEFCE Recurrent Research Grant 24,531 42,303
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TDA Recurrent Grant 1,493,925 4,031,850
TDA Other Grants ' 713,286 1,120,671
Deferred Capital Grants Released 234,470 233,947

2. TUITION FEES AND EDUCATION CONTRACTS

Nen UK Full-time Students 26,700
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8. INTEREST

Interest and other finance costs relate to interest payable on the term loan.

9. INVESTMENTS

The University holds 100% of the share capital of Newman Firmtrust Limited at a cost of £2 (2012:
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2013 2012
£ £

Income and Expenditure Account
Balance at 1 August 14,981,533 13,684,846
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(d) Financing 2013 2012
New term loan 1,000,000 -

(e) Analysis of changes in net funds
At Cash At
31 July 2012 Flows 31 July 2013
£ £ £
Cash at Bank and in Hand 349.901 492.668 847 RA9
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